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B IIOPT®EJIE KIIMEHTA BPOKEPCKOI'O OBCJIY’KUBAHUSA
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1. OBILIMUE ITOJIOKEHUA

1.1. Hacrosimass Meroanka ompenesieHuss CTOMMOCTH IICHHBIX OyMar B TopTdere
kiaeHta Opokepckoro obocmyxkuBanust OOO HK «Tabyma Paca» (manee — Meroauka)
npuUMeHsieTcs Ui WH()OPMAIIMOHHOTO OTPaKEHUSI CTOMMOCTH (OIEHKH CTOMMOCTH) II€HHBIX
Oymar B oT4eTax Mo CAEJIKaM U OlepauusM ¢ IeHHbIMU OyMaramu Ha ()OHJIOBOM pBIHKE (J1ajiee-
oT4eT Opokepa), B COOTBETCTBUU C MOJIOKEHUSMH CTaHIapTHOU Gopmbl JloroBopa Ha Gpokepckoe
obciyxuBanue OO0 UK «Tabyna Pacay (noroBop npucoeanHeHus).

1.2. TepMuHBI, HCTIONB3yEeMbIE B HAacTOsIIEH MeToIuKe U OT/AEIbHO HE ONpe/ieEHHbIE
B HEH, MPUMEHSIOTCS B 3HAYCHHSIX, YCTAaHOBJICHHBIX B JloroBope Ha OpoKepcKoe 00CITyKUBaHHE
000 UK «TaOyna Paca» u B 3HaueHusx, KOTopoe mnpuaaerca UM mnpasBwiamMu [lyOaumdHoro
akuuroHepHoro obmectBa «MockoBckas bup:xa MMBB-PTCy (nanee — MockoBckas bupxka), u
[Ty6nmunoro akunonepHoro oduiecta «CI1b bupxka» (nanee — «Cankr-IletepOyprekas 6upxkay),
a TaKKe 3aKOHOIaTeNIbCcTBOM PD, BKITtOUasi, HO HE OrpaHUYUBAsICh 3AKOHAMU U MHBIMH IIPABOBBIMU
aKTaMM, PeryJMpyIOLUIMMU BBIMIYCK M oOpaieHue LeHHbIX Oymar B P®, ocymectBieHue
npodecCHOHATIBLHOM JIeITETbHOCTH Ha PhIHKE IIeHHBIX Oymar P®D, a mpu OTCYTCTBUU B YKa3aHHBIX
aKTax ONpe/eleHN TaKuX TEPMUHOB — B 3HAUEHUH, IPUJABA€MOM TaKUM TEPMUHAM B IPAKTHKE
paboTHI POCCUICKIX TPO(ECCHOHANTBHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar.

2. HNEPAPXUSA ONNPEAEJEHUA CTOUMOCTHU HEHHBIX BYMAT

2.1. CroumocTh 1IeHHbIX Oymar, 00OpaliaroImuxcsi Ha OpPraHu30BaHHOM PhIHKE LIEHHBIX
OymMmar, onpeJensercs ¢ UCIOIb30BaHUEM CIIEAYIONIEH HepapXUu:

2.2. Bricimm ypoBHEM uepapxuu Jisl onpeiesieHns: bpokepoM OleHOYHON CTOMMOCTH
oOpalnaromuxcss Ha OPraHW30BaHHOM pBIHKE IIEHHBIX OyMar sBIII€TCS pHIHOYHAS IIEHa,
paccuMThIBaeMasi OpraHu3aTOpaMu TOPrOBJIM Ha ATy OTpaxeHus bpokepoM Takoi CTOMMOCTH B
cooTBeTcTBUU C [lopsimkoM ompeneneHusi pHIHOYHOW IIEHBI [IEHHBIX Oymar, pacueTHOW IICHBI
[EHHBIX OyMmar, a TaKke NpeebHON TpaHMIlbl KOJeOaHWW PHIHOYHOW IIEHBI LIEHHBIX Oymar B
uensax 23 rnaBel HamoroBoro kopekca Poccuiickoit ®denepanniv, yTBEP>KICHHBIM MPUKA30M
®denepanbHOU c1y>K0bI 10 (PMHAHCOBBIM phIHKaM OT 9 HOsI0ps 2010 roga Ne 10-65/m3- H (YpoBeHb
1), mpu 5TOM:



2.2.1. s meHHBIX OyMar pOCCHUCKUX M MHOCTPAHHBIX AMHUTEHTOB, JOMYIICHHBIX K
Topram Ha MOCKOBCKOUW bupike, 1moj pblHOYHOM LEHOW NMOHUMAETCS MoKas3aTenb «PbhIHOYHAS
neHa 3 (MARKETPRICE3)», paccuntannbiii MockoBckoit bupxeii;

2.2.2. - nns UEHHBIX OyMar pOCCHHWCKHMX M MHOCTPAHHBIX dMUTEHTOB, TOMYIIEHHBIX K
topram Ha Cankr-IleTepOyprckoii Oupxke U HE JOMYIISHHBIX K TopraM Ha MockoBckoii bupixke,
10/ PHIHOYHOW IIEHOW MOHMMAaeTCsl Moka3arenb «PbiHOYHas neHa 3», paccunTaHHbld CaHKT-
[TerepOyprckoit OupIkei;

2.2.3. 1ns UEHHBIX OyMar poCCHHWCKMX M HMHOCTPAaHHBIX DMHUTEHTOB, JOMYLICHHBIX K
TopraM kKak Ha MockoBckoi, Tak u Ha Cankt-IleTrepOyprckoii Oupskax, JUIsi ONpeaeseHUs
CTOMMOCTM  MMEET IPUOPUTET U  INpUMEHseTCs  IoKazarenb  «PplHOYHasg  1ieHa 3
(MARKETPRICE3)», paccuntannslii MockoBckoil bupxeil. Eciu Ha pary omnpeneneHus
Bpokepom oO1leHOYHOM CTOMMOCTH IIeHHOM Oymaru mokasarenb «PoiHOuHas 1ena 3
(MARKETPRICE3)» He paccuutan MockoBckoil bupxkei, To ais ompeneneHus CTOUMOCTH
IeHHOW Oymarum ucCHoib3yercss mokazatenb «PeiHOuHas meHa 3», paccuutaHHbli CaHKT-
[TeTepOyprckoii Oupske.

2.3. B ciiyyae HeBO3MOXKHOCTH OMpeIeIeHHs OLICHOYHONH CTOMMOCTH IIEHHOU OyMaru B
COOTBETCTBUU C YPOBHEM |, CTOMMOCTBIO IIEHHON OyMaru MpuU3HAeTCs MOCJIETHUN MOKa3aTelb
«PpiHounas nena 3 (MARKETPRICE3)», paccuutansubiii MockoBckoil bupxeit, a mnpu
OTCYTCTBUH TaKOBOTO, TIOKa3aTellb «PerHOUYHAs 11eHa 3», paccuntanHbiii CaHkT- [lerepOyprckoit
oupskeit, 3a mocnenuue 90 KaJieHJapHBIX JHEH, MPEIIECTBYIOMINX JaTe ONPEACIICHUs] CTOMMOCTH
(Yposens 2).

24. B cinyuae oTCyTCTBHSI BO3MOXHOCTH ONPEIEIEHUSI CTOUMOCTH B COOTBETCTBHH C
YpoBuem | unu 2, bpokep oTpa)kaeT cTOMMOCTh IIEHHON Oymaru 1o 1eHe e€ mpuodperenus. B
cllydyae OTCYTCTBHSI JOKYMEHTOB, MOATBEP)KIAIOIIMX LEHY NpUOOpeTeHus LeHHOW Oymaru,
CTOMMOCTBIO TaKOH ILEHHON OyMaru mnpu3HaeTcs ee HOMHUHalbHas CTOMMOCTh (YpoBeHb 3).
Oco0eHHOCTH ompeieNieHus] CTOUMOCTH obnuranuii (s YpoBHs 3):

2.4.1. s KynOHHBIX OOJMranuii CTOMMOCTh LIEHHOM OyMaru yBeIM4YMBAeTCsl HA CyMMY
HAKOIUIEHHOTO KYIOHHOTO J0X0Jla, PaCCUYMTAHHYIO Ha JaTy OTPa)XXEHHs B OTUETE, MCXOMs U3
KYINOHHON CTaBKM IO COOTBETCTBYIOIIEMY BBIYCKY OOJIMraliy, YCTAaHOBJICHHOW Ha TEKYIIUI
KYIIOHHBIN IIEPUOJ.

2.4.2. nus AMCKOHTHBIX OOJUTAIUil CTOMMOCTh MPUOOPETEHUS] PACCUUTHIBAETCS MyTEM
npubaBiieHUs] K IIEHE ee MPHOOpPETeHUs aKKyMYJIUPOBAaHHOTO J0XOJa, PAacCYMTaHHOTO II0
dopmyIie: U3 HOMUHAJIBHONW CTOMMOCTH OOJIMTaliiy BEIYMTAETCS LieHa IPHOOpETeHUs O0IUTaluy,
MOJIy4YeHHAsl pa3HUIA JEUTCS HAa KOJMYECTBO JHEH, MPOIISIINX ¢ JaThl Mepelayd oOIUranuu
JI0 CpOKa IIaTeka, U YMHOXKaeTcs Ha (aKTUYECKOE KOJIMYECTBO JHEH, MPOLIEANINX C JaThl
MpPUOOPETEHUS 10 AAThl OLEHKU CTOMMOCTH OOJIUTalliH.

2.5. CrouMocTh LIEHHBIX Oymar, He OOpalalouIMXcs Ha OpPraHU30BAaHHOM pBHIHKE
LEHHBIX Oymar, oTpaxkaeTrcs B oTueTe Opokepa Mo lieHe npuodpereHus. B ciydae orcyTcTBHs
JIOKYMEHTOB, TOJITBEPKIAIOIIMX LIEHY MPHOOPETeHHS IIEeHHOM OyMaru, CTOMMOCTb TaKOM LIEHHOH
Oymaru oTpaxkaercsi B oT4eTe Opokepa o HOMUHAIBHON CTOUMOCTH.

3. OIIEHKA CTOUMMOCTHU HEHHBIX BYMAI' U OBA3ATEJIBCTB ITPHU
COBEPHIEHUU CAEJIOK PEIIO

3.1. OrneHka CTOMMOCTH LEHHBIX Oymar M 00s3aTeNbCTB IMPH COBEPILECHHH CAEIOK
PETIIO omnpenensiercst B CieyIoeM MOpsiIKe:



3.2. [Tpssmoe PETIO (mpuBnedenwue no nepsoit yactu caenku PEIIO nenexHBIX cpeacTs
0] 3QJI0T IIEHHBIX OyMar, KOTOpbIE MOJIeKaT BO3Bpary (00paTHOMY BBIKYITY) ITPH BO3BPAILLICHUN
JIEHE)KHBIX CPEACTB U yIuiaTe npoueHToB 1o craBke PEIIO npu ucnonHenny BTOpO 4acTH CAEIKU
PEIIO):

3.2.1. cromMoCThb IIEHHBIX OyMmar, mepenaHHbIX 1O mepBod uactu cuenku PEIIO,
OIIpeIeNsIeTCsl B COOTBETCTBUU C MOPSAIKOM OIPEIEJIEHUS] CTOMMOCTH LIEHHBIX OyMar, OlMCaHHbIM
B pazjesne 2 HacTosein MeToauku;

3.2.2. cymma clenku oOpa3yeT COOTBETCTBYIOILYHO KPEIUTOPCKYIO 3aJJ0JKEHHOCTh C
y4eTOM exeJIHeBHO HauncisgeMoro npouenta no crabke PEIIO 3a ¢pakTtuyeckoe KoinyecTBoO AHEN
CO JHsI, CJIEQYIOIIEro 3a JIHEM IOCTYIJIEHUS! COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB B paMKax
ucnosHeHus nepsoi yactu caenku PEIIO no naty ymiiaTel COOTBETCTBYIOIIUX JIEHEKHBIX CPEICTB
B paMKax ucrnoJyiHeHus: Bropoil yactu caenku PEIIO.

3.3. O6parnoe PEIIO (npusneuyenue no neppoit yactu caenku PEIIO nennsix Oymar,
IIPY 9TOM, YIUIAaYMBACMBbIE JICHEXHBIE CPEICTBA CIIy’KaT 3aJI0rOM, IIOJUIEKAaIlMe BO3BpaTy NpH
BO3BPALIEHUHU IIeHHbIX Oymar, u yruiate mnpoueHToB no craBke PEIIO npu ucnonneHuu BTopoi
yactu cuenku PEITO):

3.3.1. nmomydenHsle mo mnepBoil wactu cuenku PEIIO nennsle Oymaru o0pasyroT
NeOUTOPCKYIO 33/I0JDKEHHOCTD, pa3Mep KOTOPOH ONpeNeNseTcsi UCXOs U3 CYMMBI ITEPBOM 4acTH
cnenku PEIIO ¢ yuetom exxenHeBHO Hauucisiemoro npouenTa o craBke PEINO 3a ¢aktudeckoe
KOJIMYECTBO JHEW CO JIHS, CIEAYIOLIEro 3a JIHEM YIUIAThl COOTBETCTBYIOIINX JEHEKHBIX CPEACTB
B pamKax ucnojHeHus nepBoil yactu caenku PEIIO mo naTy mocTymieHHs COOTBETCTBYIOIIUX
JIEHEX)KHBIX CPEJICTB B paMKax UCHOJHEHUs BTopor yactu caenku PEITO.

4. OCOBBIE CJIYYAU ONPEJAEJEHUSA OIEHOYHOM CTOUMOCTH

4.1. OreHOYHAst CTOUMOCTD IIEHHBIX OyMar, MOJIy4eHHBIX B pe3yJbTaTe KOHBEPTALUU B
HUX KOHBEPTHUPYEMBIX IIEHHBIX OyMmar, TMpHU3HAETCS PaBHOW OIIEHOYHOH CTOUMOCTH
KOHBEPTHPOBAHHBIX I[EHHBIX OyMmar, CKOPPEKTUPOBAHHON Ha KO3(PPHUIMEHT KOHBEPTAIMU B
ciydae, ecnu OH ompeeicH. [ooKeHHusI TaHHOTO IMyHKTa MPUMEHSIOTCS 10 BO3HUKHOBCHHS
PBIHOYHOM IICHBI IICHHBIX OyMar, MOJyYeHHBIX B PE3yJIbTaTe KOHBEPTAIIUH.

4.2. B cnydae HeucnonmHeHUs (HEHAUICKAIIETO HWCIOTHEHHUS) SMHUTEHTOM CBOUX
00s13aTeIBLCTB TIEpe BiIaACNbIIaMH IEHHBIX Oymar (medont) u/mwim oOBSBICHHOW MPOIEType
0aHKPOTCTBA SMUTEHTA U HEBO3MOXKHOCTH ONPEIEICHUS OIICHOYHONH CTOMMOCTH JAHHBIX [EHHBIX
OyMar crocobamu, MpeayCMOTpeHHbIMH YpoBHeM | u 2 pasnena 2 MeToauku, OIeHOYHAs
CTOUMOCTb JIaHHBIX IIEHHBIX OyMar MPUHUMAETCSI paBHOUN HYIIIO.



